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The National Planning 
Counc i l  (NPC)  he ld  an  
extraordinary meeting on 20 
October during which the state 
of the Libyan economy was 
discussed and focused on 
developing a contingency plan 
to face any consequences of a 
potential collapse in oil price.

The meeting which was 

would not be bullied into signing 
a security pact with the United 
States despite US leaders 
warning of potentially dire 
consequences if it failed to 
approve the deal.

Prior to sending the deal to 
the Parliament for approval, 
Iraqi government urged the US

The United States wants the 
so-called Status of Forces 
Agreement (SOFA) signed 
before the end of US President 
George W. Bush's term in office. 

However, the pact has so far 
met with fierce opposition by the 
majority of lawmakers, whose 
approval is necessary for a final 
agreement. 

Iraq warned on Wednesday it 

One paper put forward by the 
Centra l  Bank re la ted to  
spending  policies in the coming 
period, the second paper was 
advanced by university think 
t a n k s  a n d  a s s e s s e d  t h e  
development plan for 2008-
2012. 

The third paper contained 

chaired by the Chairman of the 
council Dr. Mahmoud Jibril 
d i s c u s s e d  a l s o  L i b y a ' s  
investment programs inside and 
outside the country.

According to the Libyan 
news agency, the council 
reviewed four main work papers 
that dealt with current economic 
situation. 

NPC Develops an Economic Contingency 
Plan to Meet Potential Oil Price's Collapse

The National Planning Council during its extraordinary meeting on 20 October 2008 in Tripoli.

Iraqi deputies voice concern 
over a US conspiracy to stage a 
coup in a bid to force Iraqi 
o ff i c ia l s  in to  s ign ing  a  
controversial security pact. 

The coup aims to disturb 
security in the country and put 
authorities under pressure to 
sign the US-proposed deal, 
members of the Iraqi Parliament 
said, IRNA reported 

Iraqi MPs Concerned 
over Possible US Coup


